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PROVATI INSURANGE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED
STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT 30 SEPTEMBER, 2024

Note

A) Fixed Assets:

Land & Building 20,71,00,038 20,76,20,819
Administrative Fixed Assets 13,05,39,457 14,22,52,406
33,76,39,495 34,98,73,225
B) Current Assets:
Stock of Printing Matenal 11,33,446 10,54,580
Accrued Interest 2,92,65,218 1,65,18,391
Sundry Debtors 5,04,68,243 5,00,28,404
Advance Payment of Taxes 7,02,10,655 4,61,50,396
Amount due to other persons or bodies carrying on insurance Business 36,08,08,019 28,66,84,543
Insurance Stamp 1,82,910 99,510
Investment (Shares & Securities ) 22,16,53,672 18,02,84,572
Fixed Deposit Receipts 56,19,37,743 61,64,76,656
Cash & Bank Balance (Including FDR) 16,04,27,792 16,82,01,896
Total Current Assets 1,45,60,87,699 1,36,54,98,948
C) Current Liabilities:
Creditors & Accruals 10,73,21,110 8,58,05,868
Outstanding Claims 27,00,52,537 23,63,41,592
Un-Claimed or Undistributed Dividend Account 23,18,384 27,96,512
Bank Overdraft 9,50,06,309 12,20,65,263
Balance Of Fund & Account 34,88,81,380 35,67,63,915
Deferred tax liabilities 8 67,554 61,042
Amount due to other persons or bodies carrying on insurance Business 34,93,505 34,93,505
Deposit Premium 6,12,78,747 6,17,78,998
Total Current Liabilities 88,84,19,526 86,91,06,695
D) Net Working Capital (B-C) 56,76,68,173 49,63,92,253
Net Assets (A+D) ) 6 90,53,07,668 ) 84,62,65,478
Shareholders Equity:
5 40,31,22,370 40,31,22,370

Share Capital
Reserves & Contigency Account

September 30, 2024

December 31, 2023

42,98,99,729

40,06,71,528

Retained Earnings 7,22,85,568 4,24,71,580
Total Share holders Equity 90,53,07,668 84,62,65,478
Net Assets Value per Share , ) 22.46 20.99

Dated: Dhaka

The October 29, 2024 Compan

Chief Finance Officer

1

Recretary  Chief Execyti

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Ban '
| Offi : , 107, ; , Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts@provati-insurance.com, provatiinsurance @gmail.com

Web : www.provatiinsurance.com
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PROVATI INSURANGE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED

STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER, 2024

July-Sept 2024

July-Sept 2023

Up to Sept-2024

Up to Sept-2023

TAKA TAKA TAKA TAKA
Gross Premium Income 34,92,69,972 34,87,50,462 87,18,76,440 96,51,32,973
Less: Reinsurance Premium 8,18,17,472 3,35,88,460 22,23,60,844 22,14,47,934
Net Premium Income 26,74,52,500 31,51,62,002 64,95,15,596 74,36,85,039
Add: Reinsurance & Profit Commission 2,13,55,425 98,19,377 4,12,68,751 3,78,10,763
Total Revenue 28,88,07,925 32,49,81,379 k 69,07,84,347 78,14,95,802
Total Expenses 27,69,06,488 30,12,03,098 64,32,83,806 72,22,56,038
/L\Zsesrit’\c't’;a”?:sesirgs;’agement Expenses (Including Claim & 25,07,00,401 25,68,58,690 62,82,62,985 67,02,05,138
Less: Un-Allocable management Expenses 87,17,810 78,92,996 2,29,03,356 2,48,40,856
Less: Unexpired Risk Reserve k 1,74,88,278 3,64,51,412 (78,82,535) 2,72,10,043
Profit before Investment and other income 1,19,01,437 2,37,78,281 4,75,00,541 5,92,39,764
Investment and other Income 1,61,75,337 1,13,83,658 2,93,55,005 3,01,38,714
Profit before Tax 2,80,76,774 3,51,61,938 7,68,55,545 8,93,78,478
Current Tax Note-7 53,01,142 72,63,602 1,78,19,868 1,94,43,704
Deferred Tax Note-8 1,981 1,92,128 (6,513) 1,18,378
Net profit after tax 2,27,73,652 2,77,06,209 5,90,42,190 6,98,16,396
Earning Per Share (EPS) Note-9 0.56 _0.69 1.46 1.73

Dated: Dhaka

The October 29, 2024 Chief Finance Officer

Chief Executive Officer

Director

QS

Chairman

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Ban '

| Offi : , 107, ; , Bangladesh. PABX : 02223381431, 02223381441, 02223389563

Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts@provati-insurance.com, provatiinsurance @gmail.com
Web : www.provatiinsurance.com
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PROVATI INSURANCE COMPANY LIMITED
Unaudited Statement of Changes in Equity
For the period ended 30 September, 2024
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PROVATI INSURANGE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

Particulars Share Capital Reserve for Investment Retained Earnings Total Equity
Exceptional Fluctuation Reserve
Losses
Taka Taka Taka Taka Taka
2024
At the beginning of the year 40,31,22,370 39,81,71,528 25,00,000 4,24,71,580 84,62,65,478
Dividend paid (Cash) . -
Dividend paid (Stock) @
Net Profit after tax - - - 5,90,42,190 5,90,42,190
Unrealized loss on shares - -
Reserve for exceptional losses - 2,92,28,201 (2,92,28,201) -
Balance at 30 September, 2024 40,31,22,370 42,73,99.729 25,00,000 7,22,85,569 90,53,07,668
2023
At the beginning of the year 40,31,22,370 35,27,88,473 2,82,84,332 4,94,46,773 83,36,41,948
Dividend paid (Cash) (4,83,74,684) (4,83,74,684)
Dividend paid (Stock) -
Net profit after tax - - 6,98,16,396 6,98,16,396
Unrealized loss on shares . (1,88,70,671) (69.13,661) (2,57,84,333)
Reserve for exceptional losses - 3,71,84,252 (3.71,84,252) -
Balance at 30 September, 2023 40,31,22,370 38,99.,72,725 94,13,661 2,67,90,572 82,92,99,327

Dated: Dhaka
The October 29, 2024

Chief Finance Officer

Coma Secretary

Chief Execpitivi

R

er Director

Chairman

PICL-50000 ncs. 12/2021/ BB.C.

Web : www.provatiinsurance.com
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PROVATI INSURANGE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED
STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE PERIOD ENDED 30 SEPTEMBER, 2024

[ PARTICULARS ~][_30sept, 2024] [

30 Sept, 2023|

(A) Cash Flows from Operating Activities:

Collection from premium & other income 85,64,61,179 51,68,90,660
Less: Management expenses, Reinsurance, Claims and other Expenses (82,03,72,206) (42,01,53,915)
Cash generated from operations 3,60,88,273 9,67,36,744
Income tax paid & deducted at source r (2,40,64,602J r (3,99,36,4@
(2,40,64,602) (3,99,36,447)
Net Cash Generated from Operating Activities: 1,20,23,670 5,68,00,297
(B) Cash Flows from Investing Activities :
Investment in Bonds / Shares (4,30,01,299) 6,99,11,739
Investment in FDR 5,45,38,914 =
Acquisition of Property (50,58,716) (2,20,44,326)
Software Installation 7,82,280 (3,61,252)
Net Cash used in Investment Activities: 72,61,179 4,75,06,160
(C ) Cash Flows from Financing Activities:
Share money deposits & -
Dividend paid - (4,83,74,684)
Short term loan (2,70,58,954) (3,90,89.839)
Net Cash Generated/ (used) in Financing Activities (2,70,58,954) (8,74,64,523)
Net cash inflow/outflow for the quarter (A+B+C) (77,74,105) 1,68,41,935
Cash and bank balances at the beginning of the period 16,82,01,897 75,54,75,799
Cash and bank balances at the end of the period 16,04,27,792 77.23,17,733
Net Operating Cash Flows per share Note-10 | 0.30] [ 1.41
Dated: Dhaka ; . M
The October 29, 2024  Chief Finance Officer Company Secretary Chief Executivi Dlrector Chai?man

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Ban :
| Offi ; , 107, ; , Bangladesh. PABX : 02223381431, 02223381441, 02223389563
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