STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT 31ST MARCH, 2023

A) Fixed Assets:

MARCH 31, 2023
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PROVATI INSURANGE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)
PROVATI INSURANCE COMPANY LIMITED

DECEMBER 31, 2022

Land & Building 20,81,69,008 20,83,51,738
Administrative Fixed Assets 13,44,65,889 12,96,91 431
34,26,34,897 33,80,43,169
B) Current Assets:
Stock of Printing Material 6,24,479 11,50,576
Accrued Interest 2,79,17,245 2,40,75,198
Sundry Debtors 4,67,64,453 5,48,54,182
Advance Payment of Taxes 3,98,27,384 3,21,81,145
Amount due to other persons or bodies carrying on insurance Business 16,48,79,377 15,77,50,638
Insurance Stamp 7,67,510 13,40,115
Investment (Shares & Securities ) 19,16,22,476 23,91,29,132
Cash & Bank Balance (Including FDR) 82,11,65,604 75,54,75,799
Total Current Assets 1,29,35,68,528 1,26,59,56,785
C) Current Liabilities:
Creditors & Accruals 9,92,66,055 9,00,88,684
Outstanding Claims 17,08,17,039 16,60,58,348
Un-Claimed or Undistributed Dividend Account 20,19,979 20,35,626
Bank Overdraft 5,91,64,038 8,01,84,555
Balance Of Fund & Account 40,02,18,349 36,16,63,935
Deferred tax liabilities 17,55,511 16,56,630
Amount due to other persons or bodies carrying on insurance Business 34,93,503 36,35,642
Deposit Premium 6,22,73,729 6,50,34,586
Total Current Liabilities 79,90,08,202 77,03,58,006
D) Net Working Capital (B-C) 49,45,60,326 | | 49,55,98,779
Net Assets (A+D) 83,71,95,223 83,36,41,948

Shareholders Equity:
Share Capital

40,31,22,370

40,31,22,370

Reserves & Contigency Account 38,15,55,576 38,10,72,805

Retained Earnings 5,25,17,276 4,94,46,/73

Total Share holders Equity _ 83,71,95,223 ___83,36,41,948

Net Assets Value per Share 20.77 20.68
;T ay:

Dated: Dhaka

The May 24, 2023  Chief Finance Officer ~ Company Secretary  Chief Exegut fficer Director  Chairman

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts @provati-insurance.com, provatiinsurance @gmail.com
Web : www.provatiinsurance.com
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PROVATI INSURANCE COMPANY LIMITED
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STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

Gross Premium Income
Less: Re-insurance premium

Net Premium Income
Add:Re-Insurance & Profit Commission
Total Revenue income

Less: Allocable management Expenses (Including
Claim & Agent Commission)

Less: Un-Allocable management Expenses
Less:Unexpired Risk Reserve
Total Expenses

Profit before Investment and other income
Investment and other Income

Profit before Tax
Current Tax
Net profit after tax

Earning per Share Re-stated (EPS)

M

Chief Finance Officer.

Dated: Dhaka
The May 24, 2023

FOR THE PERIOD ENDED 31ST MARCH, 2023

JANUARY-MARCH 2023
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PROVATI INSURANCE GOMPANY LIMITED

JANUARY-MARCH 2022

TAKA TAKA
35,83,85,562 30,15,94,175
il 3,54,07,323 6,30,76,566
32,29,78,239 23,85,17,609
89,48,659 1,24,53,929
33,19,26,898 25,09,71,538
25,68,14,608 20,88,78,873
85,04,400 97,25,352
3,85,54,413 1,39,66,128
30,38,73,421 23,25,70,353
2,80,53,476 1,84,01,185
79,68,894 3,99,86,487
3,60,22,371 5,83,87,672
66,84,763 1,03,10,259
2,93,37,607 4,80,77,413
0.73 1.19
‘/
Company Secretary Chief Execdlti er Director Chairman

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts @provati-insurance.com, provatiinsurance @gmail.com
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Web : www.provatiinsurance.com




PROVATI INSURANGE COMPANY LIMITED

- (A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED
Unaudited Statement of Changes in Equity
For the period ended 31st March, 2023

Parficulars Share Capital Reserve for Investment Retained Total Equity
Exceptional Losses Fluctuation Earnings
Reserve
Taka Taka Taka Taka Taka

2022
At the beginning of the year 34,75,19.250 31,66,34,017 1,21,05,649 10,00,74,070 77.63,33.027
Dividend paid {Cash) -
Dividend paid (Stock) &
Net Profit after tax = - 4,80,77.413 4,80,77.413
Unrealized loss on shares 1,40,65,517 (2,36,71,168) (96,05,649)
Reserve for exceptional losses - 83.48,116 (83,48,116) -
Balance at 31st March, 2022 34,75,19,290 32,49,82,134 2,61,71,166 11,61,32,201 81,48,04,790

2023
At the beginning of the year 40,31,22,370 35,27,88,473 2,82,84,332 4,94,46,773 83,36,41,948
Dividend paid (Cash)
Dividend paid {Stock)
Net Profit after tax 2,93,37.607 2,93,37,607
Unrealized loss on shares {1,72,81.032) (85,03,301) (2.57,84,333)
Reserve for exceptional losses 1,77,63,803 [1,77.63.803) 5
Balance at 31st March, 2023 40,31,22,370 37,05,52,276 1,10,03,300 5,25,17,27¢6 83,71,95,223

¢ ]
Dated: Dhaka - G

The May 24, 2023  Chief Finance Officer ~ Company Secretary Chief Executiv icer Director Chairman

Head_ Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts @provati-insurance.com, provatiinsurance @gmail.com
Web : www.provatiinsurance.com



@ (A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED

STATEMENT OF CASH FLOWS (UN-AUDITED)
For ihe period ended 31st March, 2023

'—'_"3@ PROVATI INSURANCE COMPANY LIMITED

| PARTICULARS — | _mARCH31,2023 | [ MARCH31,2022 |
(A) Cash Flows from Operating Activities:
Collection from Premium & other Income 35,06,59,994 35,66,55,458
Less: Management Expenses,Re-Insurance ,Claims and Other Expenses (29,40,23,033) {25.20,29,530)
Cash Generated from Operations 5,66,36,961 10,46,25,929
Income Tax Paid & Deducted at Source | {76.46,239]| I [74,75,657]]
(76,46,239) (74,75.657)
Net Cash Generated from Operating Activities: 4,89,90,722 9,71,50,272
(B) Cash Flows from Investing Activities :
Investment in Bonds / Shares 4,75,06,655 (8,34,88,059)
Acqguisition of Property (1,00,91,804) (2,65,08,044)
Software Installation 3,04,750 2,49,881
Net Cash used in Investment Activities: 3,77,19,601 [10,97,46,221)
(C ) Cash Flows from Financing Activities:
Share money Deposits - =
Dividend Paid -
Short Term Loan (2,10,20,517) 12,99,362
Net Cash Generated/ (Used) in Financing Activities (2,10,20,517) 12,99,362
Netcash inflow/outflow for the quarter (A+B+C) 6,56,89.806 (1,12,96,587)
Cash and Bank Balances at the Beginning of the Period 75,54,75,799 76,75,36,587
Cash and Bank Balances atf the End of the Period 82,11,65,604 75,62,40,000
Net Operating Cash Flows per Share 1.2ﬂ I 2.80
Dated: Dhaka E @ W Q"
The May 24, 2023 Chief Finance Officer Company Secretary Chief Executhye Director Chairman

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts @provati-insurance.com, provatiinsurance @gmail.com
Web : www.provatiinsurance.com



