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=== PROVATI INSURANCE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED
STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT 30 JUNE, 2024

Note June 30, 2024 December 31, 2023

A) Fixed Assets:
Land & Buitding } 20,72,73,632 20,76,20,819
Administrative Fixed Assets 13,48,98,080 14,22,52,406

34,21,71,712 34,98,73,224
B) Current Assets:
Stock of Printing Material 11,33,960 10,54,580
Accrued Interest 2,90,20,362 1,65,18,391
Sundry Debtors 5,09,14,333 5,00,28,404
Advance Payment of Taxes 5,43,73,065 4,61,50,396
Amounit due to other persons or bodies carrying on insurance Business 29,78,36,926 28,66,84,544
Insurance Stamp 54,710 99,510
Investment (Shares & Securities ) 16,77,56,290 18,02,84,572
Bank Balance (FDR) 59,10,37,743 61,64,76,657
Cash & Bank Balance (Excluding FDR) 20,19,93,262 16,82,01,897
Total Current Assets 1,39,41,20,652 1,36,54,98,951
C) Current Liabilities:
Creditors & Accruals 10,03,31,201 8,58,05,868
Outstanding Claims 22,79,90,686 23,63,41,592
Unclaimed or Undistributed Dividend Account 23,18,557 27,96,512
Bank Overdraft 12,66,19,733 12,20,65,263
Balance Of Fund & Account 33,13,93,102 35,67,63,915
Deferred tax liabilities 69,535 61,042
Amount due to other persons or bodies carrying on insurance Business 34,93,505 34,93,505
Deposit Premium 6,15,42,029 6,17,78,998
Total Current Liabilities 85,37,58,348 86,91,06,695
D) Net Working Capital (B-C) 54,03,62,304 49,63,92,256
Net Assets (A+D) 88,25,34,016 84,62,65,480
Shareholders Equity:
Share Capital 40,31,22,370 40,31,22,370
Reserves & Contigency Account 41,59,54,052 40,06,71,528
Retained Earnings 6,34,57,595 4,24,71,580
Total Share holders Equity 88,25,34,016 84,62,65,478

21.89 20.99

Met Assets Value per Share

Dated: Dhaka &( ) @\

The July 30, 2024  Chief Finance Officer ~ Company Secretary

~

cer Director

- an

Chairman

Head_ Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts @ provatiinsurance.com, provatiinsurance @ gmail.com
Web : www.provatiinsurance.com
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FOR THE PERIOD ENDED 30 JUNE, 2024
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PROVATI INSURANCE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

April-June 2024  April-June 2023 June-2024 June-2023
* _TAKA TAKA TAKA TAKA
Gross Premium Ihcome 23,33,65,885 25,79,96,949 52,26,06,468 61,63,82,511
Less: Reinsurance Premium 5,86,30,190 15,24,52,151 14,05,43,372 18,78,59,474
Net Premium Income 17,47,35,695 10,55,44,798 38,20,63,096 42,85,23,037
Add: Reinsurance & Profit Commission 81,70,656 1,90,42,727 1,99,13,326 2,79,91,386
Total Revenue Income 18,29,06,351 12,45,87,525 40,19,76,421 45,65,14,423
Less: Allocable management Expenses (Including 18,51,28,016 15,65,31,840 37,75,62,584 41,33,46,448
Claim & Agent Commission)
Less: Un-Allocable management Expenses 30,12,409 84,43,460 1,41,85,546 1,69,47,860
Less: Unexpired Risk Reserve (1,92,30,247) (4,77,95,782) (2,53,70,813) (92,41,369)
Total Expenses 16,89,10,178 11,71,79,518 36,63,77,318 42,10,52,939
Profit before Investment and other income 1,39,96,173 74,08,007 3,55,99,104 3,54,61,483
Investment and other Income 59,04,453 1,07,86,163 1,31,79,667 1,87,55,057
Profit before Tax 1,99,00,625 1,81,94,170 4,87,78,771 5,42,16,540
Current Tax Note-7 59,63,576 53,96,458 1,25,18,726 1,21,80,102
Deferred Tax 12,465 25,132 (8,493) (73,749)
Net profit after tax 1,39,24,585 1,27,72,580 3,62,68,539 4,21,10,187
Earning per Share (EPS) Note-8 0.35 0.32 0.90 1.04
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Dated: Dhaka -
The July 30, 2024 Chief Finance Officer =~ Company Secretary Chief Execuiti i Director Chairman

Head. Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts @ provatiinsurance.com, provatiinsurance @ gmail.com
Web : www.provatiinsurance.com
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IS pROVATI INSURANCE COMPANY LIMITED

*%,- (O (A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED
Unaudited Statement of Changes in Equity
For the period ended 30 June, 2024

Particulars Share Capital Reserve for Investment Retained Total Equity
\ Exceptional Losses Fluctuation Earnings
Reserve
Taka Taka Taka Taka Taka
2024
At the beginning of the year 40,31,22,370 39,81,71,528 25,00,000 4,24,71,580 84,62,65,478
Dividend paid (Cash) -
Dividend paid (Stock) = -
Net Profit after tax 3,62,68,539 3,62,68,539
Unrealized loss on shares B
Reserve for exceptional losses 1,52,82,523 (1,52,82,523) -
Balance at 30 June, 2024 40,31,22,370 41,34,54,051 25,00,000 6,34,57,596 88,25,34,016
2023

At the beginning of the year 40,31,22,370 35,27,88,473 2,82,84,332 4,94,46,773 83,36,41,948
Dividend paid (Cash) i
Dividend paid (Stock)

Net Profit after tax 4,21,10,187 4,21,10,187
Unrealized loss on shares (1,91,55,048) (66,29,285) (2,57.84,333)
Reserve for exceptional losses 2,14,26,152 (2,14,26,152) -
Balance at 30 June, 2023 40,31,22,370 37,42,14,625 91,29,284 6,35,01,523 84,99,67,803

m‘/ (>
Dated: Dhaka @k’

The July 30, 2024 Chief Finance Officer Company Secretary Chief Executi f irector Chairman

Heaq Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts @ provatiinsurance.com, provatiinsurance @ gmail.com
Web : www.provatiinsurance.com
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PROVATI INSURANCE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

PROVATI INSURANCE COMPANY LIMITED
STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED 30 JUNE, 2024

Hsia

[ PARTICULARS | [__30JUNE 2024] [ 30 JUNE, 2023]
(A) Cash Flows from Operating Activities:
Collection from Premium & cther Income 53,09,25,790 36,74,11,891
Less: Management Expenses,Re-insurance ,Claims and Other Expenses (52,81,49,479) (32,83,06,166)
Cash Genefated from Operations 27,76,311 3,91,05,725
Income Tax Paid & Deducted at Source [ ®227012)] [ (97.82749)]
(82,27,012) (97.82,749)
Net Cash Generated from Operating Activities: (54,50,701) 219322976
(B) Cash Flows from Investing Activities :
Investment in Bonds / Shares 1,25,28,282 8.70.73.197
Investment in FDR 2,54,38914 -
Acquisition of Property (33.,84,512) (1,78,27,308)
Software Installation 1,04,912 77,436
Net Cash used in Investment Activities: 3,46,87,596 1,93,23,325
(C ) Cash Flows from Financing Activities:
Dividend Paid - -
Short Term Loan 45,54,470 (4,69,17,325)
Net Cash Generated/ (Used) in Financing Activities 45,54,470 (4,69,17,325)
Netcash inflow/outflow for the quarter (A+B+C) 3,37.91,865 17,28,976
Cash and Bank Balances at the Beginning of the Period 16,82,01,897 75.54,78,799
Cash and Bank Balances at the End of the Period 20,19,93,262 75,72,04,775
Net Operating Cash Flows per Share Note-9 r (O.MU ﬁ O.73J
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Dated: Dhaka 'a/

The July 30, 2024 Chief Finance Officer Company Secretary Chief Exetutiye OFfi Director Chairman

Head_ Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 02223381431, 02223381441, 02223389563
Hotline : 01552-471311 (24 Hours), 09666766966, E-mail : contacts @ provatiinsurance.com, provatiinsurance @ gmail.com
Web : www.provatiinsurance.com
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