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(A COMPANY OF YOUR TRUST)

UNAUDITED STATEMENT OF FINANCIAL POSITION (3RD QUARTER)
AS AT 30 SEPTEMBER, 2021

G101 Iay5tast @rId Akl

PROVATI INSURANGE COMPANY LIMITED

ITEM 30.09.2021 31ST DEC. ,2020
TAKA TAKA
PROPERTY & ASSETS
INVESTMENT (BGTB & Shares) 156,582,396 79,795,723
CURRENT ASSETS {Excluding Cash & Bank Balance) 181,451,378 115,294,543
CASH & BANK BALANCES {Including FDR) 765,227,026 688,615,809
FIXED ASSETS (Including Stock of Printing & Stationery) 279,740,063 257,201,305
Total 1,383,000,863 1,140,907,379
CAPITAL & LIABILITIES
SHARE CAPITAL 347,519,290 297,025,040
RESERVE & CONTINGENCY ACCOUNTS 381,634,195 329,981,579
CURRENT LIABILITIES 653,847,378 513,900,760
Total 1,383,000,863 1,140,907,379
Net Assets Value per Share 20.98 18.03 |

UNAUDITED STATEMENT OF COMPREHENSIVE INCOME (3RD QUARTER)
FOR THE PERIOD ENDED 30 SEPTEMBER, 2021

ITEM 30.09.2021 30.09.2020 01.07.2021 to 01.07.2020 to
TAKA TAKA 30.09.2021 30.09.2020
Gross Premium Income 720,323,289 645,155,026 236,394,719 221,254,525
Less: Re-Insurance Ceded 173,950,922 113,279,640 41,724,384 36,403,247
Net Premium Income 546,372,367 531,875,386 194,670,335 184,851,278
Add: Re-Insurance & Profit Commission 42,398,922 29300 8,854,119 11,031,278
Net Income 588,771,289 561,233,161 203,524,454 195,882,556
Less: Commission, Expenses & Claims 527,962,225 492,784,757 160,012,305 176,434,438
Less: Unexpired Risk Adjust (7,208,209) 21,389,124 2,823,428 10,307,689
Underwriting Profit 68,017,273 47,059,280 40,688,721 9,140,429
Add: Income from Investment & Others 73,689,448 28,272,391 17,173,492 13,809,626
Less: General & Financial Expenses 16,908,036 10,639,072 6,144,431 3,334,586
Profit Before Tax 124,798,685 64,692,598 51,717,782 19,615,468
Less: Provission for Tax 22,651,821 15,036,379 12,671,473 2,471,293
Profit After Tax 102,146,865 49,656,220 39,046,309 17,144,175
Number of Shares 34,751,929 34,751,929 34,751,929 34,751,929
Restated Earning per Share 2,94 1.43 1.12 0.49

Dated: Dhaka
Qct, 27, 2021
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Director

Chairman

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 9559561, Hotline : 01552-471311 (24 Hours),
09666766966, Fax : 88-02-9564455, E-mail : contacts @provati-insurance.com, provatinsurance @gmail.com, Web : www.provatiinsurance.com
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(A COMPANY OF YOUR TRUST)

UNAUDITED STATEMENT OF CASH FLOWS (3RD QUARTER)
FOR THE PERIOD ENDED 30 SEPTEMBER, 2021

PARTICULARS 30th Sept, 2021 30th Sept , 2020
Cash Flows from Operating Acfivities:
Cash Receipts from Insurers and Others 816,791,947 716,555,291
Cash Paid for Claims and Management Expenses (382,077,357) (552,615,428)
Payment for un-Allowcable Expenses andOthers (267.228,567)
Income Tax Paid & Deducted at Source (5,002,418) (20,735.656)
Net Cash Generated from Operating Actlivities 162,483,605 143,204,207
Cash Flows from Investing Activities :
Investment in Shares (12,744,400) (36,899.474)
Investment in BGTB (35.000.000) -
Acquisition of Property, Plant & Equipments efc. (31,780.350) (2.187,617)
Software Installation [1,869,031) 71,167
Net Cash used in Investing Activities (81,393,781) (39,015,925)
Cash Flows from Financing Activities
Share Money Repayment - -
Dividend Paid (50,494,250) -
Short Term Loan Receipts 60,405,167 12,521
Net Cash Generated/ (Used) In Financing Activities 9.910,917 12,521
Net Increase in Cash and Bank Balances 91,000,742 104,200,804
Cash and Bank Balances at the Beginning of the Perlod/Year 672,351,154 550,326,939
Cash and Bank Balances at the End of the Year 763,351,896 654,527,743
Net Operating Cash Flows per Shares 4.68 4.12

UNAUDITED STATEMENT OF CHANGES IN EQUITY (3RD QUARTER)
FOR THE PERIOD ENDED 30 SEPTEMBER, 2021

Particulars Share Capital Reserve for Investment Retcined Earnings Shareholders Equity
Exceptional fluctuation
Losses reserve
2019;

At the beginning of the year 297,025,040 222,416,952 2,827,495 40,270,318 562,539,805
NetFroni atiariax - - 49,883,603 49,883,603
Stock Dividend paid =
Cash Dividend paid -
Deferred Tax (227.383) (227,383)
Unrealized profit on shares (327,495) 5,033,400 4,705,905
Reserve for exceptional losses . 23,934,394 [23,934,392) -

“September 30, 2020 297,025,040 244,351,344 2,500,000 71,025,545 616,901,929

2020;

At the beginning of the year 297,025,040 263.865,314 2,500,000 63,616,264 627,006,620
Net Frofit atter lax : - 102,146,865 102,146,845
Cash Dividend paid -
Stock Dividend paid 50,494,250 (50,494,250)
Deferred Tax -
Unrealized profit on shares - -
Reserve for exceplional losses - 30,050,480 (30,050,480) -

“September 30, 2021 347,519,290 293,915,794 ] 2,500,000 85,218,399 729,153,485
Dated: Dhaka b s S %
Oct, 27, 2021 CFQO. Co. Sec. CE Director Chairman

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 9559561, Hotline : 01552-471311 (24 Hours),
09666766966, Fax : 88-02-9564455, E-mail : contacts@provati-insurance.com, provatiinsurance @gmail.com, Web : www.provatiinsurance.com
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PROVATI INSURANCE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

NOTES TO THE ACCOUNTS
FOR THE PERIOD ENDED 30 SEPTEMBER, 2021

1.00 Basis of Preparation: The Financial statements have been prepared based on International
Accounting Standard (IAS-34) '"Interim Financial Reporting” and in accordance with other
International Accounting Standard (IAS). The companies Act. 1994, the Insurance Act. 2010.
Securities and Exchange Rules 1987 and other applicable laws and Regulations.

2.00 Accounting Policies and method of computation: Accounting Policies and method of
computation followed in preparing this Financial Statements are consistent with those used in
the Annual Financial Statements prepared and published for the year Dec 31, 2020.

3.00 Net Assets value per Share= Shareholder's Equity/No. of Share;

Shareholder's Equity 729,153,485
No. of Share; 34,751,929
Net Assets value per Share 20.98

4.00 Earning per Share: Net Profit after Tax/No. of shares.

Net Profit after Tax 102,146,865
No. of Share 34,751,929
Earning per Share 2,94

Earning per Share is significantly Increased due to increase of huge Investment income from
Sharese and increase of premium income from previous year.

500 Net Operating cash Flows per Share: The detail workings of operating cash flow per shares is as under
which slightly increse from previous year:

Cash Receipts from Insurers and Others

Gross Premium Income 720,323,289
Commission on Re-Insurance ceded 42,398,922
Miscellaneous Income 1,605,970
Interest on FDR, STD and BGTB 27,624,106
Profit/(Loss) on Investment in Shares 42,930,963
Dividend Income 1,528,409
Sundry Debtors (12,633,630)
Accrued Interest on FDR & BGTB (6,986,081)
Total cash inflow 816,791,947

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 9559561, Hotline : 01552-4?1"311 (24 Hours),
09666766966, Fax : 88-02-9564455, E-mail : contacts@provati-insurance.com, provatiinsurance @gmail.com, Web : www.provatiinsurance.com
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PROVATI INSURANCE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

NOTES TO THE ACCOUNTS

FOR THE PERIOD ENDED 30 SEPTEMBER, 2021

Cash Paid for Relnsurance, Claims and Others

Reinsurance Premium 173,950,922
Claim paid during the year 204,444,097
printing & Stationery 2,567,459
Stamp In Hand 741,120
Increase of Inventory 373,759
Total Cash outflow for Reinsurance, Claims, Management Exp. and Others 382,077,357
Payment for Un-allocable Expenses and Others
Agency Commission 32,647,613
Allocable Management Expenses 208,561,614
Un-Allocable Management Expenses 16,908,036
Less: Depreciation (10,350,372)
Less: Amortization Expenses 839,649
Less: Increase in Sundry Creditors & Expenses 11,728,500
Less: Premium Deposits Accounts 6,893,508
Total Cash outflow for Un-allocable Expenses and Others 267,228,567
Income Tax Paid & Deducted at Source 5,002,417.8
Cash flow from Operating Activities 162,483,605.44
Number of Shares 34,751,929.00
Net Operating cash Flows per Share 4.68
6.00 Calculation of Current Income Tax
Profit before Tax 124,798,685
Less:Reserve for Exceptional Losses 30,050,480
94,748,205
Less: Profit on Sale of shars 42,930,963
Less: Dividend income 1,528,409
Less: BGTB Interest 1,501,158
48,787,675
Add. Depreciation on Accounts base 10,350,372
Less: Depreciation on Tax base (10,358,990)
48,779,057
Tax on Normal Business Income @ 37.5% 18,292,146
Tax on Profit on Sale of shars @ 10% 4,293,096
Tax on Dividend income @ 20% 305,682
Tax on BGTB INterest @ 5% 75,058
Current Tax Expenses 22,965,982
Deferred Tax Expenses -
22,965,982

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 9559561, Hotline : 01552—471"311 (24 Hours),
09666766966, Fax : 88-02-9564455, E-mail : contacts@provati-insurance.com, provatiinsurance @gmail.com, Web : www.provatinsurance.com
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@ (A COMPANY OF YOUR TRUST)

NOTES TO THE ACCOUNTS
FOR THE PERIOD ENDED 30 SEPTEMBER, 2021
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PROVATI INSURANCE COMPANY LIMITED

7.00 Calculation of Deferred tax Liabilities and deferred tax expenses are as follows;

Particulars 2021
Book Value of Depreciable Fixed Assets 190,622,544
Less: Tax Base Value 190,316,634
Taxable Temporary Difference 305,910
Book Value of Gratuity Payable 4,118,248
Less: Tax Base Value -
Deductable Temporary Difference 4,118,248
Net Taxable Temporary Difference. 4,424,158
Effective Tax Rate 37.50%
Deferred Tax (Assets)/Liabilities 1,659,059
Deferred Tax Expenses / (Income) s arived at as follows:

Particulars 2021
Closing Deferred Tax Liabilities 1,659,059
Opening Deferred Tax Liabilities 1,344,898

Deferred Tax Expenses / (Income) 314,162

8.00 Key management personal compensation

SI. No. Name of Person Designation Compensation
1 Md. Abdus Salam MD & CEO 660,000.00
2 Shakawat Hossain Mamun Addl, MD 1,832,100.00
3 Md. Nazrul Islam Mazumder Addl. MD 405,300.00
4 Md. Zahedul Islam Addl. MD 1,407,900.00
5 Md. Sergjul Islam Gm & CS 725,375.00
Total 5,030,675.00

9.00 Unclaimed Dividend Account: 1,509,073.00

Unclaimed Dividend Account is included with Current liabilities in financial Statement as on 30
September,2021 after payment of Capital Market Stabilization Fund.

Head Office : Khan Mansion, (11th Floor), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 9559561, Hotline : 01552-471“311 (24 Hours),
09666766966, Fax : 88-02-9564455, E-mail : contacts@provati-insurance.com, provatiinsurance @gmail.com, Web : www.provatiinsurance.com
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(A COMPANY OF YOUR TRUST)

NOTES TO THE ACCOUNTS

FOR THE PERIOD ENDED 30 SEPTEMBER, 2021
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PROVATI INSURANCE GOMPANY LIMITED

10.00 Paid-Up Capital: Paid-Up Capital consists of 3, 47,51,929 ordinary Shares of Tk 34,75,19,290.00 are

as follows;

Value per Pald-Up Capital Cumulative Paid-
kiied peticuian Share No. of Share Taka Up Capital
1996 RS TONE G & 100.00 600,000 60,000,000.00 [  60,000,000.00
2009 IPO 10.00 2,000,000 £0,000,000.00 | 150,000,000.00
2010 Bonus - 10.00 1,800,000 18,000,000.00 | 168,000,000.00
2011 Bonus 10.00 2,016,000 20,160,000.00 [ 188,160,000.00
2012 Bonus 10.00 2,257,920 22,579,200.00 | 210,739,200.00
2013 Bonus 10.00 2,528,870 25,288,700.00 | 236,027,900.00
2014 Bonus 10.00 2,832,334 28,323,340.00 | 264,351,240.00
2015 Bonus 10.00 1,586,107 15,861,070.00 | 280,212,310.00
2016 Bonus 10.00 1,681,273 16,812,730.00 | 297,025,040.00
2020 Bonus 10.00 5,049,425 50,494,250.00 | 347,519,290.00

The details of the published Un-audited Financial Statements is available in website of the
Company. Our website is www.Provati-insurance.com

A

Chairman

Dated: Dhaka ; @

27.10.2021 Co. Sec.

Bl

Director

Head Office : Khan Mansion, (11th Floar), 107, Motijheel Commercial Area, Dhaka-1000, Bangladesh. PABX : 9559551, Hotline : 01 552-471“311 (24 Hours),
09666766966, Fax : 88-02-9564455, E-mail : contacts@ provati-insurance.com, provatiinsurance @gmail.com, Web : www.provatiinsurance.com
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