UNAUDITED

STATEMENT OF FINANCIAL POSITION FOR THE QUARTER ENDED

*March 31, 2019

'ﬂlﬁ'ﬁ' PROVATI INSURANCE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

ITEM 31st March, 2019 31St Dec., 2018
Taka Taka
PROPERTY & ASSETS
INVESTMENT (BGTB & Shares) 35,776,617 36,352,113
CURRENT ASSETS (Excluding Cash & Bank Balance) 331,073,917 322,032,271
CASH & BANK BALANCES (Including FDR) 411,577,693 428,708,258
FIXED ASSETS (Including Stock of Printing & Stationery) 150,947,115 148,282,463
Total 929,375,342 935,375,105
CAPITAL & LIABILITIES
SHARE CAPITAL 297,025,040 297,025,040
RESERVE & CONTINGENCY ACCOUNTS 242,578,319 225,452,730
CURRENT LIABILITIES 389,771,983 412,897,335
Total 929,375,342 935,375,105
Net Assets Value per Share 18.17 16.84

UNAUDITED

STATEMENT OF COMPREHENSIVE INCOME FOR THE QUARTER ENDED

*March 31, 2019

ITEM 31st March ,2019 31st March ,2018
Taka Taka
Gross Premium Income 144,306,438 143,702,878
Less: Re-Insurance Ceded 29,851,973 34,405,072
Net Premium Income 114,454,465 109,297,807
Add: Re-Insurance & Profit Commission 6,470,699 7,954,263
Net Income 120,925,164 117,252,070
Less: Agent Commission, Management Expenses & Claims 94,478,001 92,027,005
Less: Unexpired Risk Adjustment 7,869,475 4,625,226
Underwriting Profit 18,577,688 20,599,839
Add: Income from Investment & Others 8,994,963 7,036,983
Less: General & Financial Expenses 2721351 3,165,997
Profit Before Tax 24,851,300 24,470,826
Less: Provision for Tax 6,834,123 7,350,146
Profit After Tax 18,017,177 17,120,680
IEarningPer Share (EPS) 0.61 I 0.58 I

Dated: Dhaka

The April 29, 2019  Chief Finarice®fficer  Chief Exeeutive Officer

NS

Chairman

Head Office : Khan Mansion (11th Floor), 107, Motijheel C/A, Dhaka-1000, Bangladesh
Tel : 9559561, Hotline (24 hours) : 01552-471311 Fax : 88-02-9564455, E-mail : contacts @ provati-insurance.com, provatiinsurance @gmail.com, Web : www.provati-insurance.com
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LSS pRWATI INSURANCE COMPANY LIMITED

(A COMPANY OF YOUR TRUST)

UNAUDITED STATEMENT OF CASH FLOWS
For the period ended 31st March, 2019

PARTICULARS 31st March, 2019 | 31st March, 2018
Cash Flows from Operating Activities:
Cash Receipts from Insurers and Others 126,277,090 94,175,717
Cash Paid for Claims and Management Expenses (134,243,586) (107,719,673)
Cash Generated from Operations (7,966,496) (13,543,956)
Income Tax Paid & Deducted at Source [ (5876994)] | | (5155.000)]

(5.876,994) (5.155,000)

Net Cash Generated from Operating Activities (13,843,490) (18,698,956)
Cash Flows from Investing Activities :
Investment in Bonds / Shares 1,551,631 (216,490)
Acquisition of Property (4,535,094) (85,550)
Software Installation (303,614) -
Net Cash used in Investment Activities (3,287,077) (302,040)

Cash Flows from Financing Activities

Share money Deposits 4 5

Dividend Paid ; -

Re-payment of Short Term Loan - 12,579,942
Net Cash Generated/ (Used) in Financing Activities " - 12,579,942
Net Increase in Cash and Bank Balances (17,130,567) (6,421,054)
Cash and Bank Balances at the Beginning of the Period 428,708,260 395,022,238
Cash and Bank Balances at the End of the Period 411,577,693 388,601,184
Net Operating Cash Flows per Shares : (0.47) (0.63)

Unaudited Statement of Changes in Equity for the period ended 31st March, 2019

Particulars Share Capital| Reserve for Investment Retained Shareholders
Exceptional fluctuation Earnings Equity
Losses reserve

2018;
At the beginning of the year 297,025,040 167,054,856 871,643 32,747,490 500,098,999
Net Profit after tax - - 17,364,893 17,364,893
Unrealized loss on shares & 3 (339,575) (339,575)
Reserve for exceptional losses - 6,557,868 (6,557,868) -
“March 31, 2018 297,025,040 173,612,724 2,932,038 43,554,514 517,124,317

2019;
At the beginning of the year 297,025,040 190,485,946 3,391,588 31875196 522,477,770
Nef Profit after fax i # 18,017,177 18,017,177
Unrealized loss on shares 1,101,716 (1,993,304) (891,588)
Reserve for exceptional losses - 6,294,996 (6,294,996) -
March 31, 2019 297,025,040 196,780,941 4,493,304 41,304,074 539,603,359

Dated: Dhaka
The April 29, 2019  Chief Fim Chief Executive Officer ctor Chairm'anw

Head Office : Khan Mansion (11th Floor), 107, Motijheel C/A, Dhaka-1000, Bangladesh
Tel : 9559561, Hotline (24 hours) : 01552-471311 Fax : 88-02-9564455, E-mail : contacts @provati-insurance.com, provatiinsurance @gmail.com, Web : www.provati-insurance.com
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(A COMPANY OF YOUR TRUST)
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== PROVATI INSURANCE COMPANY LIMITED

01. Basis Of Preparation: Quarterly condensed Financial statements have been prepared based on
International Accounting Standard (IAS-34) "Interim Financial Reporting" and in accordance with
other International Accounting Standard (IAS). The companies Act. 1994, the Insurance Act. 2010.
Securities and Exchange Rules 1987 and other applicable laws and Regulations.
02. Accounting Policies and method of computation: Accounting Policies and method of
computation followed in preparing this Quarterly Financial Statements are consistent with those used
in the Annual Financial Statements prepared and published for the year Dec 31, 2018.

03. Net Assets value per Share: Shareholder's Equity/No. of Share Tk
539,603,359.00/29,702,504=Tk 18.17.
04. Earning per Share: Net Profit after Tax/No. of share Tk 18,017,177.00/29,702,504=Tk 0.61.
05. Net Operating cash Flows per Share: Net operating cash flows/No. of Share Tk
(13,843,490.00)/29,702,504=Tk (0.47.)
06. Reserve for Exceptional Losses: Net Premium Tk 114,454,465.00@5.50%=Tk 6,294,996.00
07. Paid-Up Capital: Paid-Up Capital consists of 29,702,504 ordinary Shares of Tk 297,025,040.00
are as follows;

Year Paritculars M—— - — Cumulative: Eaio:
Share No. of Share Taka Up Capital
1996 As Pffﬁ'\QOA & 100.00 600,000 60,000,000.00 60,000,000.00
2009 IPO 10.00 9,000,000 190,000,000.00 150,000,000.00
2010 Bonus 10.00 1,800,000 18,000,000.00 168,000,000.00
2011 Bonus 10.00 2,016,000 20,160,000.00 188,160,000.00
2012 Bonus 10.00 2,257,920 22,579,200.00 210,739,200.00
2013 Bonus 10.00 2,528,870 25,288,700.00.]  236,027,900.00
2014 Bonus 10.00 2,832,334 28,323,340.00 264,351,240.00
2015 Bonus 10.00 1,586,107 15,861,070.00 280,212,310.00
2016 Bonus 10.00 1,681,273 16,812,730.00 297,025,040.00

www.provati-insurance.com

The details of the published Un-audited Financial Statements is available in website of the Company. Our website is

Dated: Dhaka
The April 29, 2019

Chief Fin

fficer

Chief Executﬁe/Ofﬁcer

ctor

Chairman

Head Office : Khan Mansion (11th Floor), 107, Motijheel C/A, Dhaka-1000, Bangladesh
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